
-SECURITIES WANTED AND OFFERED

OXara Coal Com. & Pfd.
International Textbook

Godschanx Sugar Com. & Pfd.
Parke Davis
Semet Solvay

E. W. Bliss Pfd.
Westinghoase Church Kerr Pfd.

Rolls Royce Pfd.
Goodyear 7% Pfd.
Firestone 7% Pfd.
National Motors

Morton Lachenbrach & Co.
PHILADELPHIA NEW TORK
Land Title Bid«. 42 Brood St.
Tel. Sprue* 381 Tel. Brood 7300

J. K. Rice,Jr.& Co.Will Sell
100 Amer. Piano Pfd.
35 Bond * Mortgage Guar.
35 Burroughs Add. Much.
30Kqultal>le Trust
50 Int. Motor Truck Cora.
50 Ingersofl-Bnnd Com.
35 Lone Star Gas
100 McCall Corp. Com.
35 Metropolitan Trust
100 N, Y. State Rys. Com.
100 Nichols Copper
145 Richmond Radiator Pfd.
100 Telautograph Co. Com. & Pfd.
100 Tidewater Oil "Bights"
100 Texas Pacifie Coal » OU

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 86 Wall St. N. T.

Stern Brothers
Singer Sugar

American Piano
FBEDERIC H. HATCH & CO.

Established 1888
Phono Rector 6840. 74 B'wajr, New York.
Wire CossMtUM.Bettoft. Chios»» a Philadelshl*.

STANDARD
WEEKLY f*k WILL BE

.» SUMMART . ^T MAILED
ON I TO

i ! A.NDÀBD OIL S INVESTOR»
ISSCES I ON REQUEST

CARL H.PFORZHEIMER &CQ
."htm UM-1-2-3-4 Bru*o. 29 Broad «X. H. Ï.

Baldwin Locomotive Shared
In War Finance Loan

The Baldwin Locomotive Works, it
wns learned yesterday, was one of the
¦oneficiaries of the $17,000,000 loan

c ranted by the War Finance Corpora¬
tion to aid in financing the reconstruc¬
tion of Europe. The Baldwin company

"""received $6,000,000 on notes of the
..J'olish government, which had been

given in payment for locomotives
ordered last year. The American
Locomotive Company has not applied! "to the War Finance Corporation for
aid in financing its foreign equipment
business.

It was reported in equipment circles
yesterday that the Baldwin company
has been offered a locomotive order

. irom Rumania. According to the re¬
port, Rumania proposes to pay for the
equipment in her government bonds
secured by mortgage on oil lands.
¦Standard Oil interests, it is said, have
T^ken over the mortgage.

Record Year for United Cigar
Sales of the United Cigar Stores

.Company of America aggregated $62,-
t*tj38,000 in the year ended December

31, 1919, the largest year in the com¬

pany's history and an increase of
510,067,000 over 1918. December wsb
«the largest month, establishing the
'record sales of $7,593,000, which is at
ihe rate of $91,116,000 a year.

1SCC
Public Utilities

Bid. Asked.
Am Light A Traction.199 204
Am Light A Traction pf. 90 94
Adirondack Elec Power. 14 17
Adirondack Else Power pf... 76 10
Am Gas A Electric.120 125
AmOtl & Electric pf. 39% 41
Am Power ft Light. 64 68
Am Power * Light pf. 73 77
Am Publlo Utilities. 8 12
Am Public Utilities pf. 22 28
Am Waterworks Electric. 2 4
Am W W A E partie, pf. 4 8
Am W W & E 1st pf. 45 BO
Carolina Power A Llgnt. 31 35
Cities Service.410420
do pf. 73 74

Cities Service bankers ctfs.... 43 44
Cities Ser 7 po ser C, 1966_162 .

Colorado Power.. II1*
Colorado Power pf. 90 95
Com Pr Ry A L_,. 17 21
do pfU. 44 17

T">en Oas A Eleo gen 5s. 87 93
Electric Bond A Share pf.... tl M
Emplr. District Electric pf.. 70 TS
Federal Uijht ft Traction. ü 9
Federal Light & Traction pf. 41 45
Oas ft Electric Securities.380 480
Gas ft Electric Securities pf.. 80 85
Northern Ohio Electric.. -'0
Northern Ohio Electric pf. 50 56
Nor Ontario Light ft Power.. 11 14
Northern Ontario Lt ft Pow pf 52 67
Northern States Power. 62 66
Northern State3 PoVer pf. 88 92
Pacific Oas ft Blectrlo pf.... 16 ¦.
Republic Ry ft Light Co pf.. 11 13
Southern California Edison... 86 >.
Southern California E¡M»on pf.100 104
Standard Gas ft Electric. 26 21
Standard Gas ft Electric pf.. 40 42
Tenn Ry Light ft Power. 1% 3
Tenn Ry Light ft Power pf.. 6 8
United Light ft Rys. . 31
United Light ft Rys, 1st pf. .. 67 63
Western Power ....:. SI 14
do pf. 70 73

Bonds
Apnatach Power 1st 6s.
Cincinnati Gas « Elec 6s '68..
Col Ous & Elec Os '27.
Coi Power. '53 .
Lallan Elec 6s '28.*. ..

East Texas Elec 6s '42.
'io 7s 21. .

El Paso Eleo col bs.Great West Power 6s '46.
Mluwest Util 6s '2S.
Miss River Power 1st 6s.
Northern Ont Light ft P 6s..
Northern States Power 6s '26.
Pacific Gas ft Elec 6b 'SI....
Puget Sound Trac L ft P 7s..
Twin City C ft B 6s.
Un Light & R 1st 6s '32.do deb 6a '26.
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i Sugar Stocks
Bid. Asked.

Card-Am.. 20
do pref. 70

C Aguirre.410
Fajardo .130
Gt West..410
do pref.115

Gunta'mo. 79
Mat-Am . 10

425
134
440
118
82
15

Mat-Am pf 60
Michigan.. 13
National ..146
N Niquero.225
S Cecelia.. 83

do pref. 80
Savannah.. 37
do pref.

Bid, Asked.

86
Chemical Stocks

Am Cyan. 30
do pref. 64

By-Prod.. 106
Cassin Co. 46
Dow Ch...l75
Du P C pf 9
Fed Chem.100
do pref. .

Graselli ..100
do pref. 100

36
60

115
50
200
10

100
101

Hook Elec.
do pref.

Ky Solvay.
Merc Co p.
Merrlmoct.
Mulford Co
Mutual C..150
Nisg Alk p 96
Semet C.. 165
Solv Proe..l90

65
65
90
96
92

70
14

149

88
82
39
89

75
75

115
98
94
60

100
175

Tobacco Stocks
A Tob dv8.186 192 Porto R-A T.132

350
165
102

Conley Foil.325
G W HolmcB.lüS
do pref.. 98

J S Young. 130
do pref.. 95

MacA & Fb.160

R J Reyn A.500
do ser B. .455
do pref...105

1401 Wcyman-B.. 165
105 do pref... 98
170)

137
546
485
107
175
101

Miscellaneous Stocks
92
86
85
98

185
90

Am Chicle 88
do pref. 80

Am Leath 76
do pref. 95

Am Mfg..l81
do pref. 87

Am MAF.100
Am Typ F 47
A r T NJ 25
A W C pf 02
Atlas P C 65
6 B&S 1 p 88

do 2d pf 70
Bor C Mk.112
Bush T pf 77H 85
Celluloid.. 144 155
Childs Co. 83
do pref. 94

City loves 67
Col E Sy.1000
Crk W pf. 96
D LA W.163
F R 1st pf 97
Draper C.141
Int Sil pf. 9i>
Leh V S C 87

100

50
35
96
70

115

87
»8
75

1200
iei
170
100
145
100
90

274
104

250
70
94%

95
150

Lima L pf 97
Nat Cash.. 115
N J Z wst.268.
N Co 1 pf.103
O'Neill pf. 98
Phelps D..240
Phil J Cor 65
do pref. 94

Pr A W pf 95
R Reis & C 26
do pref. 90

Ry Bu P. 140
do pref. 92

' Singer Mg.168
S L IMAP 43
Stoll C pf.102
S D W pf .102% 103%
Stern B p. 110 112
T&PC&On.l30
Valvol pf.,104
V Raalt In 40

do pref. 86
W C Kerr. 50
do pref. 80

1W ft B pf.100
!Yale & T..265

172
48
106

140
107
60
93%
65
15

103
275

Steel and Ordnance Stocks
Am Brass.225
Atlas Pw.150
do pref. 90

Bab A W.117
Bliss, EW.429
do pref. 62

Can FAF.185
Carb Stl.110
do 1 pf.102
do 2d pf 70

Colts Amu 57
D P Pow.370

228
155
92

121
450
68

195
115
110
76
60
380

East Steel. 37 39
Etnp S A I 25 36
do pref. 65 70

.Here P...223 228
do pref. 107% 109%ÍNiles B-P.110 115
do pref.107

Scov Mfg.395
Thorn iron 30
Win Cor. .375 .

Woodward. 44% 49

110
415
35

.Ex dividend.
New York Bank Stocks

America ...035
Atlantic ...216
Am Exch..295
Battery ...210
Bowery ...420
Brant P...160
Bway Cent. 160
Bronx Nat. 150
Butch A D. 33

.IGarfleld N..235

.IGotham _200
.Greenwich .375

220IHarriman ..365
.{Hanover _820

1801Industrial ..200
16011m A Trad.590160l*Irving Nat.890
.lLiberty ....465

225
400
840
216
610
400
475

ülaneous Ma
Bid. Asked.l H Bid. Asked

Chase .440 460
Chat & P..320 830
Chelsea Ex.125

Lincoln ....280 295
Manhat Co..240
Meeh & M..460 470
Metrop'tan .340 360
Mutual -400 420

Chemical ..585
Cftz Nat...255
City ......415 430 Merchants ..235 246
Coal & I..245 .New Neth..200 210
Colonia! ...350 . NYNBA.435 .

Commerce .2*7 2521 Park .740 760
Columbia ..200 .1Pacific.136
Corn Exch.470 480
Cosmop'tan.110 .

Com'cial E.415 .

Com'wealth.221 230
Cuba .170 180
East River. 150 170
Fifth Nat..l50 .

Fifth A/c.900 950
First Nat..985 1015
Foreign T B . 166

Produce Ex.376
Public .280 .

Seaboard ...625 .

Second.400 425
State .230 240
23d Ward.. 130 140
Un States... 170 .

Union Ex... 185 195
Wchester A.200 .

Yorkvllle ...325 .

Trust and Security Companies
Bid. Asked. '

Sid. Atked.l
Alliance ... 81
tAm Trust.
Am Surety. 82 88
Bankers ...400 405
Bond & M.230 240
Bklyn T Co.500 515
Cent Union.450 460

Lawyers T.. 135 145
Lincoln Tr.175 .

Manufac'ers. 205 .

Mercantile ..290 .

Metropol ...300 320
Mtge Bond.. 94 98
Mut T of W.1Û5 125

Columbia ..368 375¡Nat Surety.210 220
Commercial 150 160 IN Y Title. 140 150
Empire Tr.290 N York T..625
Equitable ..285 290IN Y LI&T.750 770

Peoples _29C 310
Realty Asso.110 120
Scand'nav'n.SgO 910

Farm L&T.440 450
Franklin ..250 260
Fulton _250 260
Fidelity ...230 240
Guaranty ..403 408
Hamilton ..256 265
Hudson T.. 180 140
Kings Co..610 665
Lawyers M.120 125

Title G & T.410 420
Un States...850 900
USM & T.415 425
U S T Guar 80 85
Westehest«r..l30 140
W&B T & M.16S 175

tSce New York T«Ue and Mortgage.tOwns all American Trust Company.
Insurance Companies

Bid. Asked.; «Mel. Asked.I
Am AHianee.260 --ÍGreat Am.. .430 460
City of NY.I20 130 Hanover ... 80 .

Com'nwlth.. 300 325 Home.595 615
Continental. 82 871 Nat Liberty. 170 .

Fid & Phoe.700 750|Niagaro ...215 .

Franklin .. 86 94 Stuyvesant . 50 76
Globe & R.100O .|W«!stcho8ter. 38 41

Standard Oil Stocks
Bid Asked

Anglo-American Oil Co, Ltd.. 29 30
Atlantic Refining Co.1600 1660

do pf, new Issue. 11* 115
norne-Scrvmser Co. 460 480
Buckeye Pipe Line. 95 96
Chesebrough Mfg Co, cons.... 265 275

fio pf . 107 119
do rights . 2 4

Continental Oil Co.550 675
Crescent Pipo Line Co. 34 38
Eureka Pipe Line. 145 li3
Galena-Signal Oil Co pf, new 104 108

do pf. old. 107 111
<Jo com . 86 90.

Illinois Pipe Line . 173 177
Imperial Oil Co. Ltd. 134 ¿85
Indiana Pipe Line. 97 100
International Pet Co. Ltd.... 69 71
New York Transit . 172 177
National Transit Co. 35 36
Northern Pipe Line Co. 102 107
Ohio Oil Co. 387 393
Penn-Mex Fuel Co. 74 78
Prairie Oil & Gas. 680 690
Prairie Pipe Line._270 275
South Penn Oil Co. 370 390
Solar Refining Co. 337 34J
Southern Pipe Line. 164 168
Southwest Penn Pipe Lines.. 97 100
Standard Oil of California_ 330 335

do of Indiana . 740 760
do of Kansas. 675 710
do of Kentucky. 470 485
do of Nebraska. 630 650
do of New Jersey. 740 760
do pfd . 115« 115%
do of New York. 413 448
do of Ohio. 640 660

Swan & Pinch. 100 115
Union Tank Car Co. 127 130
Vacuum Oil Co . 430 440
Washington Oil Co. 35 48

Miscellaneous Oil Companies
Bid. Asked.

Atlantic Lobos OU Co, com... 60 70
Coaden & Co. 9% 10%
Elk Basin Petroleum Co. 8% . *S
Houston Oil Co. Ltd. 145 166
Magnolia Petroleum Co. 435 460
Merritt Oil Corporation. 20% 21%Midwest Refining Co. 170 172
National Fuel & Gas Co. 145 155
Northwest Oil Co. 30 40
Pierce OU . »4 88
Producers Refining Co. 10 10%
Sapulpa Refining Co. 7 7%

Short Term Securities
Security, rate, maturity Bid Ask Yield
Am Cotton Oil 6s, 1924.. 98 98% 6.35
Am Tel £ Tel 6a, 1923... 9« »6% 7.11
do 6s, 1924. 95% 96% 7.10

Am Thread 6s, 1920 99 101 6.85
do 6s, 1928..100% 101 «.01Ame Tobacco 7s, 1920_101% 102 6.26
do 7p, 1921...:.102 102% C.20
do 7s, 1922. 96% 97 6.45
do 7s. 1923.101% 102% 6.25

Anaconda Con 6s 1922...109 110 -
Beth Steel 6s, 1923.109 110 -
Can Pac Ry 6s, 1924_100% 100% 6.65
Cen Argentine Ry 6s.'27. .100% 100% 6.80
Cert Argentine Ry 6s. 1927 97 98% 6.40
C B & Q Int 4b, 1921_ 81 84 8.90
Chi Pneu Tool 6s, 1920... 97% 97% 6.65
4c 6s, 1921.»... »»% 100 «.«.do 6a. 1*23. M 10« «.«.

Cuba Am Sugar 6s. 1920. 99 100 6.00
Bid. Asked.do 6s. 1921.100% 101 6.65

Cudahy Pack 7», 1923... 100% 191 «.IIDel A Hudsox. 6s, 1920... 98% 98% 1.00
Fed Sugar Ref 6s. 1920.. 97% 97% 6.65
General Bloc 6s, 1920_100% 100% 1.00Gt Nor Ry 6s, 1920. 98% 99 6.55
do 6s, 1923. 99 99% 6.35

Gulf Oil 6s. 1921. 98% 99% 6.25
Gulf Oil Corp Is, 1922.... 98% 99% 6.70
Hock Val R R 6s, 1924.. 92 96 7.45
Int Rap Trans 7s, 1920... 74 76 ¦-

Hock Val R R 6s, 1924... 91 95 7.46Int Rap Trans 7s. 1920... 73 75 -
3 Dsld Pack 7a, 1920....19« 100% «.I«do 7s. 1921.19« 101 «.SIdo 7a. 1922.190 101% «.45Kan City Tel Ry «s, 1923 91% 99 «.2«

Guaranty Trust Company
of New York

140 Broadway
FIFTH AVENUE OFFICE MADISON AVENUE OFFICE
Fifth Avenue awl 43rd Street Madison Avenue and 60th Street
LONDON LIVERPOOL PARIS HAVRE BRUSSELS

Condensed Statement, December 31, 1919
RESOURCES

Cash on Hand and in Bank».$127,963,348.46Exchangee for Clearing House. 62,604,998.21Loan, and BÜU Purchased.,. 534,187,918.60U. S. Government Bonds and.Certificates. 25,208,855.70Public Securities. . 22,383,178.36OtherSecurities. 60,318,147.40Bonds and Mortgages. 2,283,150.00ForeignExchange. 50,377,897.85Credits Granted on Acceptances. 59,191,515.74RealEstate. 6,000,000.00Accrued Interest and Accounts Receivable. 9,031,657.54
$959,550,667.86

LIABILITIES
Capital. $25,000,000.00SurplusFund. 25,000,000.00Undivided Profit». 6.239,889.57

$56,239,889.57Outstanding Dividend Checks. 1,088,098.73Notes and Bills Rediscounted with FederalReserveBank.. 59,213,000.00Notes Secured by Liberty Bonds Rediscountedwith Federal ReserveBank. 52,892,689.73Due Federal Reserve Bank Against U. S.Government Obligations. 5,900,000.00Outstanding Treasurer's Checks. 28,564,708.57Sundry ForeignAccounts.. 18,815,460.38Acceptances. 59,191,515.74Accrued Interest Payable and Reserve forTaxes and Expenses. 3,800,497.73Deposits. 673,844,807.41
$959,550,667.86

rkets
Bid. Asked.

Liggett ft Myers 6s. 1921 96 98 9.30
Mollne Plow 7s. 1920.... 99% «»% «¦«
do 7s. 1921.100 101% 6.21
do 7s 1923.100 102% 5.80
do 7s. 1924.100 103% 6.80

N Y Central 6s, 1920.... 91»% »9% 6.8«
Philadelphia Co 6s. 1922. 95 96% «.90
Penna Co 4%s. 1921. 99% 99% 6.86
Pitts & C col tr 6s, 1920..100 100% 4.15
Proct ft Gamble 7s, 1920.100% 100% 6.E5

d« 7s, 1921.101% 101% 6.71
do 7s. 1922.102 102% 5.80

Public 8 N J, Nov 7, 1922 82 84 ..¦

R J Reynolds Tob 6s, 1922 99% 99% 6.20
Southern Ry 6s. 1922.... 93 94 9-f«BtPUD gen 5%s, 1922 98% 99 699
Studebaker 7s, 1321. 99% ,99% 6.15

do 7s. 1920... X. 98% 99 6.10
Swift ft Co 6s. 1921. 99% 99% 6.20
West India S Fin 7s, 1920 98 100 7.11
Utah Sec 6s. 1922. 86 87% 11.00
Westinghouse 6s, 1920-100 100% !>.25

New York State Bonds
Inter 4%s, June, 1966- 99% 100% 4.49
do 4%s, July, 1967. 99% 100% 4.49
do 4%s, March, 1963... 99% 100% 4.49
do 4%s, M & N, 1967.. 99% 100% 4.49
do 4%s, April, 1966- 94 94% 4.54
do, 4%s, March, 1964... 94 95 4.52
do 4%s, March, 1962... 94 95 4.52
do 4%s, Sept, 1960. 94 95 4.63
do 4%s, M, 1960, op 30. 94 95 4.54
do 4%s. May. 1959. 90% 91% 4.48
do 4s May, 1958. 89% 90% 4.61
do 4s, May. 1957.-90'i 1)1% 4.48

Reg 4s. Nov. 1965-50.'.89 90 % 4.54
do 4s, Nov, 1936. 92 94% 4.47

Inter 3%s, Nov, .1964-«2% 83% 4.41
Coup 3%s. May, 1964. 12% 11% 4.4«
Ksg 3%s, 1960-'54, inc.. 82% 83% 4.41
do 3%s, N J94U-'50. Inc. *.5S 4.40 -

Ree & coup (serial) 4%s.»
June 1919-'30, Inc.-._ 4.60 - -

do 4%s, Apr 1919-'31. inc 4.60 -
do 4%a. July 1919--22. 1.1. 4.60 -

New York City Bonds
Can Imp 4%s, Jan, 1964..107% 109 4.5S
High Imp 4%S, Sept. 1925.107% 109 4.«B
Canal Imp 4%s, Jan 1965.102 - -.

High Imp 4%s, Mar 1966.10:1 - -
B Can Ter 4%s, Jan 1946.102 103% 4.0J
High Imp 4s, Mar 1967.. 98% - -

High Imp 4b, Mar 1860-
.12 lnc. «1% - .-

da 4s, M ft S 1963. 98% 190 4.0«
Canal imp 4s, J A J 1960-

.62 lnc. 98% - -

Jan 1942--48. «I - -.

Pal S Park 4s, Mar 1961.9S% - .-

Baii;e Canal Terminal 4s,
Federal Farm Loan Bonds

4%s Nov 1938 op 192S. 99% 100%4%s 1930 op 1924. 99% 100%4%s May 1937 op 192S. 99% 100%6s May 1928 op 1923.101 102

Markets in Other Cities
Baltimore*

Sales, v Open. High. Low. Last.
106 Atlantic Pete. 3% 3% 3% 3%260 Arundel . 40 40 40 40
160CenTer Sug pf. 10 10% 10 10%j266Cosden . 10 10 10 10
750Cosde» pf_ 4% 4% 4% 4%2200 Celestino .3.26 3.25 3.20 8.20
126 Cons Power ..103% 103% 101% 102
135 Cons Coal _ 82 82 81% 81%36 Davlson. 34% 34% 34% 34%400 Equtt Trust... 45 45 45 45

5 Fidelity Dop .129 129 129 129
20 Houston Oil pf 93% 93% 93.% 93%60 Mt Vernon ... 60 -62 «0 (¡1
20 Mt Vernon pf. 94% 94% 94% 94%22 Maryland Cas. 108% 108% 108% 108%10 Pa Wat'power. SO 80 80 80
25 United Ry com 14% 14% 11% 14%10 U S Fidelity..140 140 104 104
10 "Wahn Bulto 20% .20% 20 % 20M

Bonds
12400 Cty B 3%s, '40. SO 80 80 8011000 Cons Coal 6s.. 96% 96% 96% 96%2000 Elkhorn 6s .. 95% 95% 95% 96%6000 Unit Ky Incom 48»; 48% 48% 48%16000 United Rys 4s. 68 69 68 69

Boston
lOOAhmeek I. 77 77 76% 7S%lOOAlgomah . * 50 50 60 60145 Allouez . 39 39 .".7 3725 Anaconda . 6;¡% (¡3% 63% «3%390 Ariz Com. 15% 15% 15 1635 Big Heart. 9 9 9 9100 Illngham . 7% 7% 7% 7%200 Butte-Balak_ 36c 36c 36c 86c365 Cal 'ft Ariz_ 67 Vá 67% 65V¿ 6610 Cal .& Hccla...409 409 400 4 no6100 Carson . 36% 38 36% 38305 Copper Range. 47% 47% 46% 46%200 Daly West. S 3 3 31310 l'avis Daly_ 14 14% 14 14105 East Butte_ 16% 15 Va 16% 15 Vi50 Franklin. 4 4 4 44 5 Hancock . 6% 5% 5% 6%175 Helvetia. 3% 3% 3% 3%10 Island Creek... 45 45 45 4510 <1.» pf. 80 80 80 80
145 Isle Royale. .. 37- 37 36 363 00 Mass-Consol.. 6% 5% 6% 6%1020 Mayf-Old Col. 10% 10% 10% 10%145Mohawk. 71% 71% 69% 69%90 New Arcadian. 4% 4 % 4% 4 V4150 New Cornelia. 23% 23% 23% 23%176 Nipisslng. 12% 12% 12% 12%815 North Butte. .. 18 18% 17% 17%34 Osceola. 66% 56% 66 56%10 Old Dominion.. 37% 37% 37% 37%25 Pond Creek... 26 26 26 26
20 Qulncy . 63 63 63 63

1865 Seneca Cop:. 18 19 18 18%460 Shannon . 1% 1% 1% 1%15 St Mary's L. . 56% 56% 56% 56%50 Sup Copper. .. 5% 5% 6% 6%320 Sup & Bos.... 4% 4% 4% 4%1680 Trinity. 2 2 % 2 2V4lOOOTuolumne . 1 ft lft 1ft 1ft250 Union Land.... \ % 1% 1% 1%15 U S Smelting. 74% 74% 74 74
90 do pf. 47% 47% 47 % 47%175UtahApex. 2% 2% 2% 2%200UtahCon. 8% 9 8% 9
25 Utah Copper... 78% 78% 78% 78%200Utah Metal_ 3ft 3% 3% 3%60 Victoria . 3 3 3 3

100 Winona. 1 % 1 % 1 % 1 %60 Wolverine _ 22% 22% 22% 22%
Railroads

37 Bos ft Alb_124 124 123 123
160 Boston Elev... 66% 66% 6« 66
29 dopf. 87 87 87 87
186BosftMe. 36 37 .15% 35*480 do pf. 39 39 39 39'
160 do pf cl A.. 49 49 49 49
25 Northen N H. 86 8« 86 8f,

240 N Y, N II &. H. 27 27% 26% 26%3 Old Colony_ 80 80 79 79
5 Rutland pf ..18 18 18 IS

34 Ver &. Mass... 85 85 85 85
120 W End St Ry.. 44% 44% 43% 44%20 do pf. 55% 65% 55 65

Miscellaneous
36 Am Agr Chem 94% 94% 92% 92%36 do pf . 96% 97 96 96

374 Am OU ft Eng 6% 6% 6% 6%20 Amoskeag ... 145 145 145 145
7 do pf . 82 82 82 82

175 Am Pn Ser pf. 7% 7% 7% 7%110 Am Sug pf_117% 117% 117% 117%805 Am Tel ft Tel. 97% 97% 97% 97%35 Am Woolen pf.104 104% 104 104
20 Ang-Am Coml. 18 18 18 18

328 Century Steel .. 6% 6% 6% 6%1226 Eastern Mfg 36% 36% 34% 35%60 East Host Land 5% 5% 6% 6%USEdlson .152 152 161% 152130 Elder . 35% 35% 35 353 Fairbanks .... 82'.j 82 % 82% 82%65 0en Electric.. 170 170 170 17060 Gorton Paw 20 % 29% 29% 29%960 Gray . 48% 48 Vá 47% 48177 Jnt Cot MIIIh pr 96 90 96 96126 Jnt Port Com. 26% 26% 25 2680 Int Products . 41 41 41 41235 do pf. 77 77 77 77106 Island Oil ... 6% « % «% « %1060 Lib McN ft L. 30% 30% 29% 29%l»2Loew's The Co 10% II 10%' 1160 Mass Gas. 7514 75'* 75
"

75120 do pf. 61% 61% 60% 61lOOMullIns. 49% 49% 49% 49TÍ1167 Nat Leather... 18 V» 1 8 V, 17% 1890 N E Tel&Tel.. 89 89 87 87110 Parish.. 46 . 47% 46% 46%48 Pacific Mills.. .174 171 174 171305 Root & Van. .. 64 5 1 531... 53%20 Shawinut 8 8.. 30 .'10 30 30120.Slmms Mag... 17% 17% 17»; 17%386 Swift & Co_132 132 129% 129%375 Swift Intl- 67% 57% 56" 68%17 Torrlngton.... 71 71 71 713 United Drug, .143 % 143 % 1 4:: u, 143 u.5 do 1st pf... 63 63 53 6316 United Fruit...203 203 200 200175 Unit Shoo Mach 48% 49 48% Ilk10 do pf. 26 20 26 26925 Ventura. 1 fi % (i % 16 Kin935 Waldorf. 20% 20% 20% 20%1266 Waltham. 36% 39% 35% 37125 Walworth. 23 23 23 23
Bonds15000 Am Tol&Tel 4s 78 Vá 78% 78 V4 7S?.6000 A G & W I 6s. 79% 80 79% 802000 Carson 7s.l:io l::o 130 1302000 Mass Gns 4%8, 90% '.)!)'< 90% «Hint11C00N B Tel&Tel 6s 82% 82% 82<i 82Vi3000 Swift ft Co r ..::i, 03$ 93$ ¿|4
Boston

mi « , B,f ,AV 1 ma- A.-ikcfl.Ulk Hawk.. 1 1 1-16 Mex Metals. 3 8Bohemia .. 1% 1 % Mid Moss...67 70Boh *. Mon. 71 72 l.Moj Tung. ..10 11Calaveras.. 1% 2 Monarch ...97 99Champion 1 3 l\ni 1, A Z. I HChief Con.. 5% 5% Nov Doug...10 16Con Copper 5 % 0 |New HaitiCrown Bsv.30 50
Denbigh ...45 50
Eaglo BH 2 1-16 2%Fortuna ... 1 3
Gadsden ... 2V4 2%

Nix
Onondsga 20 30
Pilgrim ....42 41
Plolie.r . % |%

,. Knur Petrl. .25 27Homa .15 17 lltulnl.-r . I 1 '.Houghton .76o l%)Sev Metals..26 28Iron Bloss.,25 36 |H W Ml f p 3% IIron Cap ..12 14 Texanu ....14 46La Hone ...30 45 Un Vr.lo 10x.ll 12%MiiJemMo ... 1 3 22 | Yukon.85c I %
Chicago3 5 Am Radiator. .372 375% 372 375%77 Albert Pick... 42% 43 42 Vi 432000 Armour pf ..109% 109% 108V4 109890 Brisco.) . 74 7T, 72',,, 73%360 Butler Bros ..305 301:14305 '3061426 Chi C ft C Rys I I I 1400 do pf. 7% 7% 7% 7%35 Chi El Ky pf. 3% 8% 3% 3%10 Chi Pneu Tool. 106 1 OH 106 100306 do right« 2« 2% 2 23 40 Chi Itys Sa 2. 20 20 16 16210Cudahy .103% 103% 103 103aiOCom Edison. .108% 109 108% 1091100 Cont Motors.. 14 H 14% II 14%100 Deer.I pf .100% I 00 Mi 00 Vu 100%25 Diamond M ..126 126 126 12ft'aiOQodchaux _ H1 V4 62% «l til26 Ornat Lake» .. 96 95% 95 96%60 Hart H * M pf. 11 5 115 115 1151700 Hupp Motor«. 15% lf.% 14% 15%36 Ills Brick _ 82 82 12 825 Inland Hteet..280 280 280 2801206 Case Plow ... 83% 23% 83% 83%

140,000 Shares

Atlantic Fruit Company
Common Stock

(No Par Value) -.^^^

CAPITALIZATION (Upon completion of present financing)
Authorized To be Outstanding

7% Sinking Fund Convertible Debentures $20,000,000 $10,000,000
Common Stock (no par value) 1,000,000 shares 395,000 shares

200,000 shares reserved for conversion of Debentures.
200,000 shares reserved for any further conversion.

Transfer Agent:Registrar:
THE CHEMICAL NATIONAL BANK CENTRAL UNION TRUST COMPANY

OF NEW YORK OF NEW YORK

We summarize as follows from letter of Mr.^N. A. Macleod, President of the Company, and the
report of Messrs. Arthur Young ÛT Co., Certified Public Accountants:.

BUSINESS. Atlantic Fruit Company and its predecessor companies for
many years have been engaged in growing, shipping and selling bananas,,
cocoanuts and other tropical.fruit. It now acquires from interests identified
with The Cuban-American Sugar Co., by payment in Common Stock, two

sugar plantations in Cuba aggregating 63,000 acres, and adjoining its present
estates. By 1921 it should be producing raw sugar from its new mill.
PROPERTY. Upon completion of plans now to be carried out with the
proceeds of this financing, the Company will own approximately 153,600 acres
of land in Cuba, suitable for the cultivation of fruit, cocoanuts, sugar cane!
and other products; 24,000 acres of plantations in Jamaica; 132,000 acres of
undeveloped land in Nicaragua; a 300,000-bag sugar mill in Cuba; about 35
miles of railroad, wharves, docks, warehouses, etc., and a fleet of twelve ocean¬

going steamships, with additipnal steamships under charter.
MANAGEMENT. Those who have been responsible for the success of the

m Company since 1915 will continue to operate the property without substantial
change in policy. They have associated with themselves strong financial*
shipping and sugar interests which will be represented on the Board of
Directors by W. A. Harriman of W. A. Harriman & Co., Inc., Marine Securi¬
ties; H. O. Havemeyer of Havemeyer'& Elder, Inc.; Thomas A. Howell,
Vice-President, The Cuban-American Sugar Co.; Sir John Pringle, K. C.
M. G., Jamaica, W. I. ; P. A. Rockefeller, 26 Broadway.
EARNINGS. Operating profits as Certified to by Messrs. Arthur Young& Co., for the four years and nine months ended September 30, 1919, havqaveraged over $1,470,000 per annum. For the last nine months of this period
operating profits were $2,641,720, and for the calendar year 1920 are estimated
at approximately $3,500,000 without allowance for any return in that year on
the money to be invested in sugar properties. This would leave a balance
after provision for interest and taxes of about $5 per share on the outstandingCommon Stock.

Price $35 Per Share

When, as and if issued and received by us temporary certificates will be delivered on or aboutJanuary 12th, exchangeable for permanent engraved certificates when ready

Application will be made to list this Common Stock on the New York Stock Exchange

Potter Brothers & Co.
5 Nassau Street, New York

White, Weld & Co. W. A. Harriman & Co., Inc.
14 WallStreet Marine Securities

Chicago New York Boston BostonNew York

This information and these statistics are not guaranteed, but
have been obtained from sources toe believe to be accurate.

Sales. Open. High. Low. Last.
.Sin Lindsay Light 8 8 % 8 8%
2560 Llbby Mc.N&L. 30 30% 29% 29%
1400 Montgy Ward. 40 «4 40% 39% 40
110 Mitchell.45% 46% 46% 45%

2200 Ntl Leather .. 18% 18% 17% 17%
85 People Gas ... 3914 39*4 38% 38%
350 Quaker O pf.. 9«% 97V» 96 97%
276 Reo Motors ... 29 29 28% 28%100 Root & Van. .. 63% 53% 63% 63%
90 Scars Kbuck 239 % 239% 238% 238%
65 do pf .11« 116 116 11U
57 Shaw.271 271 271 271

200D Stewart AVarnr 43% 43% 42% 43
20 Stewart Miß 47% 47% 47% 47%
60 Stanil Cms ... 26% 26% 26% 26%
10 do pf. 40 >/a 40% 40% 40%

9 100 Swift Int _ 68 % 68% 56 57
3200 Swift &. Co_132% 132% 129 130
100 Thompson .... 49 49 49 49
76 Temtor l'ro .. 49 49 49 49

6600 Un Carbide .. 7S% 78% 76% 77
60 Wilson pf .... 9« 99 99 99

230 Wrlgley.82 82 80% 81
Bonds'

SfiOOO Armour 4%s . 83% 83% 83% 83%3000 ChCRys 1st 6s. 68% 68% 68% 68%
Detroit

300 Charcoal Ir pf 6% 5% 5% 6%100 Columbia Su«.. 20 20 20 20
lOOOCont Motors... 14% H% 14% 14%50 Detroit Ifid.113% 113% 113% 11%20 Kord of Can...428 429 428 429
200 Mich Sugar ...13% 13% 13% 13%850 Packard Mot C 27% 27% 27% 27%*m> do pf. or. % ¡15% 95 96
-0 Park Davis.. .. 117 117 117 117100 Reo Motor Car 28% 28% 28% 28%

Philadelphia86 Am Stores. 39% 39% 39% 39*45 Comw Trust...290 290 290 290innn'.0C Storage. .. 138 140 137 137¿00 Gen Asphalt... 117% 118 117% 117%321TPH Co N A.... 36% 37 36% 37826 Lake Sup. 21% 21% 21? 21
¿hi Leh fifli1 Val.,.. 44 44% 43% 43%6 1.litio Schuylk. 41 il 41 4126 Mlnehin ...... 50 r,0 60 50

Ph lu Co ...... 40 4«)% 40 40%4»!?Bl,n0 8mP C Pt" lift 34ty a* 3 4

"ÍSuft, ... "% 27% 27% 27%8 Phllu Trac. j|3 63 03
2%

63860 Tono Belmont. :i 3 «n »76-Tono Mining... 3% 2% 2% 2%117N1M.II . 65% 66% 66% 65%,10 York pfd. 31% 31% 31% 31%
Bonds$2000 Bleo & Pen 4n- 65 66 65 052000 1, V gi-ii Is_ 70% 70% 70% 70%10000 |V,, I'ums is... 70 70 «9% 701000 I'll Ifll 1st 5s... 93 93 92% 92%1000 I'h It & \V 4M. 97 97 97 »7loono Iti-ird tr-ri 4s. Nl% 81% 80% 81llOOOirii lly Inv S», 73 73 72% 72%1000 WelHbaoh 6s,,. «8% 98% 98% 98%

Pittsburgh .

345 Am Vit Prod.. 15% 16% 16% 16%20 Am W O pf..l04 104 104 104195 Am W 0 Mch.137 127 127 127IIINO ArkntiNiiH (Ins.. 43 44% 40% 42%376 Unrnsdrilo Cor 47 47% 47 47605 Car Hydro pf. 4% 4% 4% 4%ini'nrn.>g I, A 25. lift 11% 11% 11%30 Cons Í08 pf. 2» 24 24 241300 tiurivy (Jill... 37% 37 !» 36% S«%

CENTRAL PACIFIC RAILWAY COMPANY
Three and One-Half Per Cent.

Mortgage Bonds
Notice Is hereby given thut, pursuant tothe provision of Article Nine of the mort¬

gage, dated August 1, 1899, from this Com¬
pany to the United States Trust Companyof New York, Trustee, this Company has
set apart out of the net Income derived by it
from the lines of railroad therein mortgagedthe sum of Twenty-five thousand dollars,and that bonds Issued under said mortgagewill bo redeemed therewith. Bids are herebyInvited for the surrender of such bonds at
prices to be named by the bidders, to the
amount of $26,203.07 In the Sinking Fund.
Such bids should be presented to this Com¬

pany at its office, 166 Broadway, City of
New York, on or before March 1, 1920, at
twelve o'clock noon, and should be endorsed
"Bids for Surrender of Central Pacific Rail¬
way Company Three and One-Half Per Cent.
Bonds."

CENTRAL PACIFIC RAILWAY CO.
By WM. F. HERRIN, President.

Dated January 7, 1920.

FINANCIAL MEETINGS
Hamilton Fire Insurance Co.

The annual meeting of the HamiltonFlrn Insurance Company will bo held atIts office, 69 John Street, on Monday,January 12th, 1920. at 2 P. M., for theelection of directors and the transactionof such other business as may come be-
foro the mooting.

ARTHUR LENSSEN, JR., Secretary.

Sales. Open. High. Low. Last.
200 ind Brewing.., 3% 3% 3% 3%1626 Kay Co Oas... 2% 2% 2% 2%170 Lone Star Oas. 39% 41% 39% 41%1177 Marland Ref.. 6% 6% 6% 6%40 Mfrs L ft II.. 60% 60% 60% 60%10 Nat Fireproof.. 9 9 9 9
50 do pf . 16% 15% 16% 15%280 Ohio Fuel Oil. 31% 31% 81 31
16 Ohio Fuel Sup 61% 61% 61% 61%700 Okla lias. 42% 42% 42 42400 Okla I* ft Rof. 10% 10% 10% 10%600 Pitts Mt Sha«. 61 61 51 61
10 Union Nat Gaal30 130 130 130

100 U S Steel.107V* 107% 10(1% 106%95 West Wlec_ 54% 54% 54 54
20 \V Penn UK pf 78 79 78 79

Toronto
Old Asked) Bid AskedAdanao . ... 3

Atlas .81 37
Apex. 1 4
Bailey .... 2 5
Beaver Con53 80
Cham Ferl 10 1«
Conlnga» .2.50 3.26
Crown Rsv.40 47
l)Dmn Kxt.,30 38
Dm Mns.NYStkBxoh
Dm» Lake. .12 20
(Johl Renf., II «
(Ir Nnrthrn. 3 S
I I IIIUII) Ve« 2 fl
liolllnger ...(1.25 7.00

Keora ,< .... 16
Luke Sine 1.12% 1.26Mclntyr* ..2.00 2.36Mn C.rp Can.1.50 2.00Newrsy .... 6 is
Ptrsn Lake. 16 21Pore Crown.23 30Poro Imp... I 3
Prstn K P... 2 6
Tk Hughes..12 30
Tmsk x«lv4%po4S 46
Thorn Krlst. 4 7Vacuum fl .18 81Wusaplka .30 60
W Dm cons. & 10

FINANCIAL MEETINGS

The Chatham & Phénix
National Bank

OF THE CITY OF NEW YORK
The an mal meeting of the sharehold¬ers of the Chatham & Phenlx NationalBank of the City of New York for ths«lection of ûireetors p.nd transaction ofany other business which may bsbrought before said meeting will be heldat the banking house of said associa¬tion. No. 149 Broadway, in the Boroughof Manhattan. In the City of New York,on Tuesday, January 13th. 1920, at I»O'clock noon

ÜERT L HASK1NS,'
Vlce-Pres. & Cashier,New Tork. Dec. 12. 1919.

NÖTICE OF ANNI'AX. MEETING OFSPRINKKR EQUIPMENT COMPANY.The annual meeting of the stockholdersof this company will be held on the 14thday of January, 1920, at 2 o'clock in theafternoon, at 37 Wall Street, Borough ofManhattan, New York City, New York, forthe purpose of electing a Board of Direc¬tors, two Inspectors, to servo at all elec¬tions of stockholders during the ensuingyear and receiving and acting upon thereports of the officer«, and for the transac¬tion of such other business as may proper¬ly come before the meeting.H. P. WUBHRMANN. Secretary.Dated December 15. 1919.

THE annual meeting of the stockholders ofthe Johnson Leather Co. for the electionof Directors for the ensuing year and thetransaction of rtueh other business that mayproperty come before the meeting, will beheld at the offico of the Company. No. 43-47West 16th st., Manhattan Borough, Ne«'York City, 3n Wednesday. January 14th,1820_at 10 A M.
A. W. PINCH, Secretary.

The Annual Meeting of the Stockholders Iof the Swetland Realty Company will boheld at the offices of the Company. S3?West 39th Street, at 11 A. "Tw.. ThursdayJanuary 16, 1J20, for tho purpose of steel¬ing Directors and the transaction of aiyother business authorised to bo transactedby the stockholders.
RUTH S. KANK, Secretary,THE RWRTLANI) REALTY COMPANY.

The annual meeting of the stockholdersol The Burwood Corporation, for thnipur-pose of electing nine directors and trans¬acting such other business a« may com«before the meeting, will be held #t theWoodstock Hotel, New' York, N. Jr., onJanuary 12, lUSO. at 12 o'clock aodh.Tllfe ni'KWOO» COHI'ORVTÍíN.DON. 10. HTffART.Presldajt.

FINANCIAL MEETINGS

THE MERCHANTS NATIONAL
BANK of the CITY of NEW YORK
NOTICE IS HEREBY GIVEN that aspecial meeting of the stockholders Cthis Bank will bo held at Us office. No. 43Wall Street, New York, on January I*.1920, at one o'clock P. M., immediate!..after the close of the regular election o:directors, for the purpose of voting on #proposition to liquidate the Bank as .National Bank and of authorizing in writlng the Directors to execute a certificat«of organization as a State Bank, as re¬quired by the New York Banking Law.and to take, and to authorize the Direc¬tors to take, such other action as may b«

necessary to cause its liquidation an ¦National Bank to become effective«, andits corporate existence as a State Bankto begin: end to transact such furtheiouslncss as may come before the meeting.By order of the Board of Directora
O, E. PAYNTKR. Cashier.Dated. New York. December 13, l»l».

"KSTRKIXA CUBANA*
COMPAMA NACIONAL INTEROCEÁNICA

(CUBAN STAR LINE).
De orden del Sr. Presidents v cumpllrr.loacuerdo del Consejo de Directores m, cita

por esto medio n los Sciions Accionistas d
esta Compañía para la sesión de lu Junt*
peñera) Extraordinaria que se celebrara su
;a Oficina principal .Je la misma, situada sala iludad de la Habana. Cuba Departa¬mento No. 4)12 del nuevo edificio del Banco da

Sábado li de Enero de 19"0
-.tÀliaiïÎM(î 'h eHta s,,--«"n »era tratar rf«modificar algún.- preceptos de loa Estatuto*
yí .*"". 5U .c?80' u,m«r ios acuerdos qu» a
virtud de tale» modificaciones resulten nece¬sarios o convenientesNEW YORK. Diciembre 2S de pm*

CHARLES ANC! LO.
^^^^^

Vlce-Secratarlo.

K*T£irTíLK STOCKHOLDERS of theBAbTKKN BRASH \M> i\«;oT 00»I'ORATION OK NEW VOBK
«# .i

""""a1 meet lng vt the stookholdMl
.?£.« »

»astern Brass and Insot Corpa»
.-.» V» New Yvrlt w"> *». »"id ai the ¿tie»>>r tu,, company. 87 V'all Street. New fork
i<!»ft' °n t'"* twenty-first da) of JanOOJffitJ-o, at the hour of 1:00 P. M for th>> Pul"pose of electing u Board of Director» U#the ensuinl ytmr, and t\>r the transaction
1I.U"\ VHl "." other husliio.-r which shall
come before aald meet Ihr.
.»_..._ W. S. LORD, Secretary.
nated, December 20, 1919.

.»Til* *nmukl meeting of the stockholders
Z ii °h>be Indemnity Company will l»
neia Ht Ita office No. 80 William Street
¿Vw y*!?* City, on Wednesday. January
«1st. laso, at 1:80 o'clock P. M.. for th»
purpose of electing Director» in the pi«'*
or On,»., whose term» expire, and for MM»
oinwr business as mav cotnt before thn

V il. KINCSlU RY,
äecrut»1


